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Fig 6: Earnings to grow by 25% CAGR in 2020-2023F  Fig 7: Revenue to grow by 14% CAGR in 2020-2023F 
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Fig 8:  Increasing export sales contribution 2017-2023F  Fig 9: Increasing contribution from uPVC (Alderon) 2017-2023F 
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Fig 10:  Improving  B/S and solvency ratio  Fig 11: Margin expansion from increasing export sales and operating leverage 
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